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AMERICAN EAGLE FIRE INSURANCE CO. 


Its Management is.a Warranty of Prompt and Equitable Settlement 
of Every Honest Claim. 


80 Maiden Lane, New York 


HENRY EVANS, President 


Sprinkler Leakage Policies 











CHARTER PERPETUAL 


INSURANCE COMPANY 
OF 


NORTH AMERICA 


PHILADELPHIA 








Capital. 1 ce ee ee $4,000,000 
Assets, Jan. 1, 1916: - - - 20,838,450 
Surplus to Policyholders - - 10,080,043 
FIRE MARINE ‘LEASE HOLD 
RENT INLAND PERPETUAL 
TORNADO TOURIST .USE AND OCCUPANCY 
| AUTOMOBILE 
MOTOR BOAT PARCEL POST REGISTERED MAIL 





GUARDIAN CASUALTY AND 
GUARANTY COMPANY 


Salt Lake City, Utah 
STATEMENT FOR THE YEAR ENDING DEC. 3IST, 1915 


ASSETS 

Loans Sire by First Mortgages. ..........:. $338,488.76 
DEORE IE PUB Coos Sept hdd ace de deme 11,887.50 
Coltatal cate is os. sca 5 cee saa 7,802.19 
Reai Estate owned by Company’........+.++-«- 3,511.09 
Cash ini Bankand on Hand... .....),.. ew es es 328,636.51 
Uncollected Premiums not over 90 days old ...... 326,075.18 
POCA TRON oe ee ne cs ces 9,421.62 
Due for Re-insurance....; . so: 55> gceos cic ces 1,957.27 

$1,037,780.03 

LIABILITIES 

Capital Stock: 00... 0... Bosna teh alee ,000.00 
Commission Due on Uncollected Premiums... ... 84,625.22 
Reserve for. Losses. os. «660 bs cucah ewe OMe ales 203,458.94 


Extra Voluntary Reserve for Losses...:.;.... 50,000.00 
Reserve for Re-insurance. .../..6 4.6.65 4% .. ie, 242,423.49 
Reserve for Tawes. . 0. . asii vis os esahas Died 19,134.84 
Anette PEGG ek 6 ks Ser edn ee vee ina 6,057.55 
Sarl oc. bs es tee 232, 079.99 
-. $1,037,780.03 

To ios eoo be Fa la oes. Surplus and Res ° 
PEPE ED a Pe par G19 Baad Mogi ey Be $927,962.42 

 Dewenteed with State of Utah for Benefit of 


Policyholders:.:::. 26. BOGE 6 CPR RE, $250,000.00 


OFFICERS 
W. S. McCornick, President. 
REED Smoot, Vice-President. 
GEo. E. Cutter, Vice-President. 
L. B. MeCornicx, Treasurer. 
Tuomas W. SLOAN, Secretary 
T. E. NEWMAN, Abistant Secretary. 
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| Clean, Strong, Progressive! 


Over $38,000,000.00 


In Force 
aS 
Only Four American Companies 
q fone more Kentucky business. 
District Agencies, Duplicating 
State Managers’ Contracts, in 
Kentucky, Indiana, Tennessee, 
oe Alabama Open to 











Inter-Southern Life 





Offi 
vo LOUISVILLE, KY. 
Building | JAMES R. DUFFIN _W. W. MOORE 
President Vice-President 


| ZTNA FIRE UNDERWRITERS AGENCY 


HARTFORD, CONN., U.S. A. 


The {4tna Insurance Company, in re- 
sponse to a general demand for unquestioned 
indemnity in American Companies, offers 
the protection of its Policies to the public 
through the further medium of the Atna 
Fire Underwriters Agency. 


Applications for Agencies may be ad- 
dressed to 


ETNA FIRE UNDERWRITERS AGENCY 


Hartford, Connecticut 

















How about those plans made. last )an- 

uary? Are they working out? If not, 
perhaps we can help you. Drop us a line. 
We may have something you are looking 
for--if you are a producer. 





PITTSBURGH LIFE AND TRUST CO. 


Home Office, PITTSBURGH, PA. 


W. C. BALDWIN 
President 


HOWARD S. SUTPHEN 
Director of Agencies 





Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. The sets which may be secured 
are as follows: 


One COMPLETE SET from-Volume I to Volume 
49, inclusive, up to date, very valuable because 
many volumes are out of print. 


Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 23, 25, 28, 
32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 




















PAN-AMERICAN LIFE INSURANCE COMPANY 


New Orleans, La. 


E. G. SIMMONS, 
Vice=-Pres. and Gen. Mgr. 
RESULTS OF FOUR YEARS’ OPERATIONS 


Insurance in force, over.......... $40,000,000.00 
Total Resources, over............. $5,200,000.00 


C. H. ELLIS, ' 
President 


The recent merger of the Meridian Life with the Pan-Ameri- . 


can Life has opened up several rich and important territories in 
the South and North Central section, which will be assigned to 
amg 8 capable of handling and inspiring an agency organiza- 
tion of high grade men. A rare opportunity to ambitious men 
to establish themselves in an independent and permanently 
profitable business. 


Address: 
E. G. SIMMONS, Vice-President and General Manager, 
Whitney Central Bank Building 
New Orleans, Louisiana 








CAPITOL LIFE 


INSURANCE COMPANY 
OF COLORADO 


Newest and most up-to-date policy contracts. 
Communicate with home office in reference. 
to agencies in unoccupied territory. Liberal 
contracts made with good men. 
HOME OFFICE: 
“TABOR OPERA HOUSE BUILDING 
DENVER, COLO. 


THOMAS F. DALY. President 
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May 11, 1916 


THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 


by any other insurance journal. 


Tue SprcraTor, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars, 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YorK 
Telephone, John 281, John 282 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright,1916, by The Spectator Company, New York. 
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THE COMBINED DEATH AND Ex- 
PENSE RATE 
N the accompanying table the two most 
important factors entering into the 


conduct of a life insurance company are 


THE 


considered. 


SPECTATOR 


The companies are in the 
business primarily to pay death claims, 
and in the conduct of the business must 
of necessity incur expenses in the pro- 
curement of new policyholders as well 
as in the maintenance of the business in 
force. The deaths occurring, of course, 
cannot be controlled, but the managers 
can keep the expenses down, and in 
this direction has been accom- 
plished during the past ten years. Last 
year the average combined death and ex- 
pense rate for twenty-five of the older 
companies of the country was the same 
as in the preceding year; viz., 1.84 per 
cent of the force. 
This average is the lowest but one for 
any of the twenty years under consider- 
ation. During the past two quinquennial 
periods the averages have dropped con- 
siderably, indicating a saving of many 
millions of dollars to the policyholders. 





much 


mean insurance in 


The tabulation shows percentages of 
the combined outgo for death claims and 
expenses of management to the mean 
amount of insurance year by year for a 
period of twenty years, also averages 
by five-year periods and for the entire 
twenty The data have been 
taken from the annual reports of the 
companies as filed with the several In- 
surance Departments and include the 
death claims incurred, expenses of man- 


years. 


THe ComBiNeD DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FORCE OF 


FROM 1896 TO 1915, INCLUSIVE. 





(Copyright, 1916, by The Spectator Company, New York.] 


Editorial 


agement and taxes. The twenty-five 
companies listed are all over forty years 
old and only those transacting ordinary 
business solely are included. Organiza- 
tions transacting industrial business are 
not considered in this table, inasmuch as 
their management expenses are neces- 
sarily higher than is the case with purely 
ordinary companies. 





EVEN years ago an attempt was 
made in Massachusetts to place the 
savings banks of the Commonwealth in 
the life insurance business for the bene- 
fit of the industrial classes. The theory 
was at the time that the industrial classes 
were prepared to voluntarily seek pro- 
tection by insurance if rates were made 
low enough by eliminating the expense 
of an agency organization. Since the 
test has been made and the plan has had 
a fair trial it is interesting to note the 
result. Only four banks in the entire 
State, out of a list of 192 which are 
eligible to enter the field, have availed 
themselves of the privilege of writing 
insurance. Only a small amount of in- 
surance has been written, and this main- 
ly on persons for whom the privilege 
was never intended. Lapses are no less 
than in cases where policyholders have 
been solicited, and the rates, while lower 
are not sufficient to cover all the ex- 


TWENTY-FIVE LIFE INSURANCE COMPANIES 























1.97 
2.10 
1.56 
3-12 
2.27 | 2.27 


1.41 | 1.52 | 
2.50 | 2.37 
2.04 | 
3.02 
1.64 | 1.79 


2.16 | 2.06 | 2.22 | 2.26 | 2.22 
1.83 
2.20 
1.71 | 1.90 | 1.72 
1.84 


1.79 
1.55 
1.85 
1.95 
1.68 


| | | 
1911 | 1912 | 1913 | 1914 | 1915 


= | 
i 


AVERAGES. 


1906 | 1911 | 1896 
to to 
1910 1915 


1896 | 1901 
| to to to 
1900 | 1905 1915 


1.98 
2.41 
1.53 
2.99 


I 95 | 211 | 2.00 
1.93 | 2.52 | 2.43 
1.49 | 1.54 1.68 | 1,89 
2.94 | 251 | 2.71 
2.14 | 2.10 | 2.24 


2.25 | 2.20 |-2.03 
2.06 
1.50 
3.28 
225 


2.09 
2.10 
1.65 
3-23 
2.26 


1.48 | 1.41 
2.39 
2.07 
3.06 | 2.93 
1.94 | 1.76 


1.44 | 1.33 | 1.36 
2 20 | 2.28 | 2.30 
1.87 | 1.75 | 1.99 | 1.88 
2.82 | 2.63 | 3.18 | 3.19 

1.71 | 1.71 | 1.79 


1.50 


2.16 
3.01 
1.81 
2.11 2.21 
1.98 
; 2.31 


1.89 | 1 68 | 1 67 1.60 
2.20 | 2.15 | 2.23 | 2.24 
1.80 | 1.93 
1.96 | 1.71 | 1.70 | 1.78 


1.83 | 1.81 | 1 80| 1.82 
1.65 | 1.51 | 1.52/ 1.59 


1.93 | 1.83 | 1.88 | 1.90 
2.22 | 2.07 | 1.89 | 2.01 


1.70 | 1.53 | 1.63 | 1.43 | 1.71 | 1.71 1.7% 
| r 


2.03 


1.92 
1.63 


2.25 
1.66 

































































| | | 

|_| | | 
COMPANIES. 1896 | 1897 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 

San ee, lee i Se ae = ae 
Aina SEs os eacas dale 2.09 | 2.37 | 2.19 | 2.30 | 2.29 | 2.25 | 2.21 | 2.17 | 2.18 | 2.19 | 2.12 | 2.02 1.95 | 2.01 | 2.03 
Berkshire Daaegesiee se eee 1.89 | 1.82 | 2.14 | 2.07 | 1.93 | 2.22 | 2.07 | 1.85 | 1.80 | 2.22 | 2.07 | 1.97 | 1.90 | 2.25 | 2.17 
Connecticut General....} 2.09 | 1.95 | 1.65 | 1.75 | 2.00 | 1.72 | 1.96 | 1.98 | 2.07 | 2.12 | 1.88 | 1.40 | 1.46 | 1.43 | 1.43 
Connecticut Mutual..... 3-34 | 3-45 | 3-24 | 3-45 | 3-50 | 3.43 | 3-34 | 3-60] 3.80 | 3.46 | 3.35 | 3-40 | 3.13 | 3-29 | 3-17 
uitable, New York... .| 2.25 | 2.20 | 2.25 | 2.38 | 2.36 | 2.36 | 2.28 | 2.43 | 2.29 | 221 2.13 | 2.16 | 2.33 | 2.36 2.28 
: | 

Equitable, Des Moines. .} 1.83 | 1.91 | 1.80 | 1.65 | 1.68 | 2.01 | 1.86 | 1.51 | 1.72 | 1.42 | 1.43 | 1.59 | 1-33 | 1.57 | 1 47 
A ENUM vecccccceccees 2.36 | 2.45 | 2.49 | 2.82 | 2.57 | 2.69 | 2.50 | 2 61 | 2.64 | 2.59 | 2.40 | 2.32 | 2.45 | 2.38 | 2.33 
— | a 2.87 | 2.55 | 2.61 | 2.57 | 2.32 | 2.56 | 2.48 | 2.54 | 2.55 | 2.20] 2.41 | 2.10 | 2.00 | 1.97 | 1.91 
Manhattan Daan ne ay oe 3.08 | 2,86 3-36 | 3-14 | 3-10 | 3-20 | 3.12 | 3.12 | 2.95 | 2.91 | 3.00 | 2.77 | 2.95 | 2.92 | 2.96 
assachusetts Mutual. . . 1.95 | 1.81 | 2.15 | 2.21 | 1.87 | 2.16 | 1.86 | 1.80] 1.90 | 2.08 | 1.79 1.73 | 1.82 | 1.72 | 1.72 

Michigan Mutual 2.1 « 
seoccees| 2.13 | 2.44 | 2.15 | 2.23 | 2.25 | 2.61 | 2.37 | 2.15 | 2.21 | 2.30 | 2.21 | 2.29 | 1.93 | 1.95 | 2.23 
atta Benefit.......... 2.31 | 2.33 | 2.21 | 2.39 | 2.34 | 2.30 | 2.26 | 2.33 | 2.29 | 2.22 | 2.06 1.98 | 1.83 | 1.88 | 1.97 
hea of New York....| 2.54 | 2.53 | 2.50 | 2.79 | 2.58 | 2.62 | 2.58 | 2.54 | 2.55 | 2.35 | 2.10 | 2.20 | 2.06 | 2.20 | 2.18 
Pe DB esac eecsce 1.91 | 1.96 | 2.05 | 2.28 | 2.03 | 1.98 | 1.96 | 1.92 | 1.90 | 2.04 | 1.98 | 1.87 | 1.74 | 1.74 | 1.78 
New England........... 2 29 | 2.36 | 2.27 | 2.35 | 2.19 | 2.27 | 2.36 | 2.47 | 2.22 | 2.26 | 2.11 | 2.02 | 2.02 | 1.85 | 1.92 

| 

New York BO cies sais 2 2.15 | 2.17 | 2.10 | 2.23 | 2.20 2.20 | 2.18 | 2.12 | 2 21 | 1.99} 1.72 | 1.69 | 1.65 | 1.72 | 1.73 
porthwestern ETT 1.61 | 1.72 | 1.74 | 1.85 | 1.79 | 1.80 | 1.68 | 1.73 | 1.76 | 1.79 | 1.69 | 1.64 | 1.58 | 1.52 | 1.59 
eon Mutual........... 2.15 | 2.16 | 2.07 | 2.14 | 2.14 | 2.28 | 2.04 | 1.86 | 1.95 | 2.04 | 1.89 | 1.93 | 1.73 | 1.80 | 1.88 
enix Mutual......... 3.06 | 2.73 | 2.84 | 3.04 | 2.76 | 2.54 | 2.26 | 2.52 | 2.39 | 2.45 | 2.38 | 2.05 | 2.04 | 2.23 | 2.20 
ovident L. and T...... 1.71 | 1.60 | 1.81 | 1.71 | 1.70 | 1.60 | 1.68 | 2 00| 1.59 | 1.65 | 1.67 | 1.87 | 1.66 | 1.70 | 1.63 
mute Mutual, Mass..... 1.77 | 1.86 | 1.90 | 2.01 | 1.96 | 1.89 | 1.65 | 2.16 | 1.85 | 2.12 | 1.75 | 1.81 | 1.85 | 1.92 | 1.85 
a tage Ear h eae 5's60 0 1.66 1.74 | 1.71 | 2.14 | 2.20 | 2.11 | 1.78 | 2.05 | 2.03 | 2.25 | 1.96 | 1.79 | 1.90 | 1.85 | 1.72 
Mh Central Pree 1.83 | 1.84 | 1.84 | 1.85 | 1.67 | 1.68 | 1.65 | 1.58 | 1.70 | 1.61 | 1.73 | 1.64 | 1.65 | 1.77 | 1.64 
ited sacl Da baticee« 2.46 | 2.79 | 2.79 | 2.68 | 2.54 | 2.62 | 2.50 | 2.39 | 2.54 | 2.29 | 2.33 | 1.83 | 1.84 | 1.97 | 2.06 
a 3.00 | 2.58 | 2.62 | 3.08 | 2.75 | 2.90 | 2.78 | 2.59 | 2.87 | 2.95 | 2.56 | 2.64 | 2.53 | 2.75 | 2.72 

mee | prune commen le eamemnene | 
Averages (25 cos.)..... 2.26 | 2.25 | 2.25 | 2.39 | 2.31 | 2.30 | 2.22 | 2.25 | 2.24 | 2.14 | 1.96 | 1.94 | 1.86 | 1.89 | 1.89 
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Life Insurance 


penses of placing the busjness, so that 
philanthropists and the State have had 
to come to the rescue. Students of the 
Massachusetts plan have in almost 
every case been fully convinced that life 
insurance will not be voluntarily sought 
by the persons who need it. The influ- 
ence of solicitation is essential to attain 
any degree of success in the life insur- 
ance field, and the only organizations 
which have been able to write any appre- 
ciable volume of insurance which stays 
and which pays the policyholder full 
value are those which have been built 


up by effective ‘and efficient agency 
forces. 
PRIL contributed the smallest 


monthly fire loss in the United 
States and Canada thus far this year, 
and, in fact, since August, 1915, the 
amount, according to the Journal of 
Commerce, having been $12,681,050. 
However, this brings the total for the 
first four months of the current year 
up to $97,555,420, or $27,000,000 more 
than for the corresponding period last 
year. The president of one of the large 
fire insurance companies remarked this 
week that the companies are now enjoy- 
ing a “breathing spell” as respects fire 
losses. In view of the tremendous losses 
suffered earlier in the year, however, 
they are entitled to a respite, and it is 
hoped that the breathing spell will last 
for a few months longer at least. 


Journal of the Institute of Actuaries 

The great war in Europe has necessarily had 
a disturbing effect on scientific bodies. The 
Institute of Actuaries of London has been 
compelled to give up its meetings during the 
past season as well as its usual examinations, 
owing to so many of its members being at the 
front. The January issue of the Journal was 
omitted this year, but the April issue is now 
ready, being Part I of Volume L. 

This part contains a paper by Hubert 
Vaughan on The Valuation of Double Endow- 
ment Assurances; Notes on Finite Differences, 
by Duncan C. Fraser; Legal Notes and a num- 
ber of reviews of various statistical publica- 
tions. 

Copies of this part, at $1.50 each, may be 
obtained from The Spectator Company, 135 
William street, New York. 


Issues Revised Rates 

The Life Insurance Company of Virginia of 
Richmond has lowered its rates on ordinary and 
endowment policies, and also on the instalment 
and monthly income policies. Policies have 
been revised so that the disability clause pro- 
viding for a waiver of premiums is issued 
without extra charge. 


THE SPECTATOR 
PHILADELPHIA LANDMARK 





Penn Mutual Life a Well-Known 
Institution 





A PURELY POLICYHOLDERS’ COMPANY 





Fine Record of One of the Oldest Life Insurance 
Companies of the United States—Good 
Progress Made Yearly—Substantial 
Dividends and Liberal Treatment 
Accorded Policyholders 

It is eminently fit that Philadelphia, as one 
of the oldest cities of the United States, should 
be the home of one of the oldest, largest and 
strongest of United States life insurance 
companies. The Penn Mutual Life of that 
city has recently entered upon its seventieth 
year, having been organized February 24, 1847. 
When it made its initial bow to the public 
on May 25 of that year the life insurance com- 
panies of the country could almost be counted 
on the fingers of one hand, as the only or- 
ganizations in existence were, in the order of 
commencing business, the Mutual Life of New 
York, the New England Mutual of Boston, the 
Mutual Benefit of Newark, N. J., the New 
York Life of New York, the State Mutual of 
Worcester, Mass., and the Connecticut -Mutual 
of Hartford. The Penn Mutual was therefore 
the seventh regular life insurance company to 
start, and, in common with its predecessors, 
was a purely mutual company. 

In the sixty-nine years which have since 
elapsed this organization has made steady 
and consistent progress. It passed safely 
through the trials and tribulations of the years 
covered by the great Civil War, and was among 
the few companies which were but slightly 
affected by the depression following the 
famous panic of 1873, following which a large 
number of life insurance organizations fell 
as the leaves fall in autumn. When the turn- 
ing point was reached in 1878 the Penn Mutual 
was fully prepared to take advantage of the 
changed conditions, and ever since that year 
it has shown an unbroken series of gains. 

At the present time this old company ranks 
as number eight among the leading life in- 
surance companies of the country as respects 
ordinary insurance in. force and amount of 
assets held, while its activities and prestige are 
such that it has a commanding lead over the 
next organizations in point of size. Last year 
was its banner year in the production of new 
business, the amount paid for being approxi- 
mately $80,000,000, and there is every pros- 
pect that the one hundred million mark in 
writings will be reached in 1916. The extent 
of the company’s transactions is shown in the 
following summary of its annual statement 
for 1915: 

THE BUSINESS OF 1915 





NA TROMMDUD 55:55) 6550578 8 vas6 9:3 ss! $23,376,650 
ee eres eer a 31,319,456 
Paid policyholders: 
AES OSS Ie peepee errr 6,942,509 
Endowments and annuities . 2,702,050 
Surrender values .....c...cecee 4,068,056 
Premium abatements or dividends 8,756,178 
TPE IR Ra aR Ri ES Fae 2 ONE 17,468,793 
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EOCOME TRAUEO 55:5 c:natnointoose 1a Ue eee a Kee 8,6 
DBREO CONOR: 6560 6:5 ve alone ge eake ss ee 160/500 
POONER OU DONCIES: oe 5 63:04 Va cee 3-008 136,474'34; 
Deferred dividend accumulations........ 10,484 114 
Premium abatements for 1916............ 4,301.09; 
OMEr CUPS TURES: ooo. cece cedevenesc 6447-955 Be 
New business: er a 
RON os cc oletein eo a hee HOaa als 25,097 
POM 6 5506.5 89 oo vig OEMS OED a Beles 77,956.55) aq 
Insurance outstanding: ” - 
PW OEIOR as iaisin'erete dS gol inven eseee seo 237,603 
RUMOURS 55 or4s0 aie We wieieie aces tied Tearerers 646,383 355 


It will be observed that the company pai 
out $6,942,509 for death claims, while the re. 
turn to living policyholders amounted to $10, 
520,284. In’ addition to the premium abate. 
ments given, the company also allotted to de. 
ferred distribution policies $1,278,126. After 
providing for all expenses the sum of $8,631, 
436 was saved from the income to be added ty 
reserves. 

As compared with the preceding year the 
statement shows substantial gains, among 
which may be enumerated the following: 


GAINS MADE IN 1915 


DR DURAN INCOME. 6 is.cco:s eset. ne nawnsene $1,091,529 
PT PEGEOL ANCOME co-e alesk sis.\es a bp een ea aeveres 1,452,389 
In payments to policyholders ............ 01,157 
EW GOMIUICD ASCE occcc secs cc deccreeres 8,559,767 
In funds apportioned and surplus reserves. 1,468,314 
In new Dusitiess 0G1 FOP 6 5.660.000 50-00% 2,482,751 
EAT TNOUERNCE 111 TOLCE + 6:6.6:'6:5'6 tre ew 0 esos 0s 25,603,638 


These figures of gains indicate that the pro- 
gress of the company is fully commensurate 
with its size and standing, the managers being 
firmly imbued with the idea of building the 
company symmetrically, so that each year may 
show proportionate additions in every import- 
ant item of the statement. 

There has been a progressive development 
in the growth of the company, as shown by the 
following extracts from the statements run- 
ning back to its early days: 


GROWTH FROM ORGANIZATION 


Insurance 
YEAR Assets in Force 
eMac: f oreo e sievipceeae $257,218 $3,708,860 
BN Do. oavcsareiareralew arera-ace 1,071,128 4,609,711 
1) (SRE areata 3,967,865 22,701,151 
PSR Noe ks icravencivns ees 7,839,278 34,637,444 
POOR Gircennnniee ssa es 18,431,984 103,753,521 
ROO acs cs ieee was 48,508,410 242,051,662 
Co | Re eee eee 126,487,056 532,550,097 
POU cutapic srs Griteisiilene' aie 160,500,404 646,383,300 

Premium Paid 

YEAR Income Policyholders 
PBT iticcer sek esters $887,545 $531,785 
WRN aise anne ctanes 1,189,655 942,534 
PRON ic vcteces ase sum snadsietsc 4,074,593 2,312,042 
LC eee 9,682,902 5,088,185 
BO Ee soreis pine Soraie aaraisie 19,636,495 12,680,364 
ROM Oyclns ocx suiee be 85 P 23,376,650 17,468,793 


The year 1891 marked the accumulation of 
the first hundred’ millions of insurance it 
force, and nine years later the second hundred 
was reported. Since the close of the last cet 
tury the company has added over four hundred 
millions to its outstanding business, and will 
not be many years now in reaching the billion 
dollar mark. 

A summation of the receipts from policy: 
holders and disbursements to them from of 
ganization shows some large totals, as follows: 


RESUME OF OPERATIONS, eT 
Premium income .........++eeeeeeeeee $347 oF 960 
Paid for death claims..........+++ee+% 31.779,052 


Paid for endowments and annuities.... 38°865,708 


Paid for surrender values.......-+-++++> 773/944 
Paid for dividends .........-+-cseceee 43,59 '364 
Total payments to policyholders......-- 217 Eo eed 
Admitted assets January 1, 1916......-- 100 590°768 
Total benefits to policyholders........++ api ireet 


Excess of benefits over premiums.....- : 

From this summation it appears <hat living 
policyholders have received $114,408,004, 45 
compared with $97,681,360 paid out in death 
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claims. The figures also show that after pro- 
viding for all expenses out of interest income 
there was a margin of over $25,000,000 placed 
to the credit of policyholders, indicating that 
for every $100 paid as premiums the policy- 
holders have been credited with $107.27. 

As a purely mutual company, conducted for 
the sole benefit and protection of its policy- 
holders, the Penn Mutual Life has always been 
a liberal dividend payer. Its annual dividends 
or premium abatements are such as to result 
in low net cost to the policyholders, thereby 
causing much satisfaction. The dividend scale 
is increased from time to time as experience 
indicates the wisdom of such a course, and, in 
fact, has been changed for the better three 
times since the year 1910. The effect of these 
increases in dividends in reducing the net cost 
is fully illustrated by the accompanying table, 
showing the net cost at a representative age 
on the leading forms of policies: 

NET COST—ORDINARY LIFE. AGE, 35. $1,000. 





AGE OF POLICIES. 















































D1vIDEND 
SCALE OF 1 2 3 4 5 10 
Year | Years Years | Years | Years | Years 
[| FE | ee 2 “a 22.88} 22.91) 22.83) 22.74] 21.19 
Seer 22.51) 22.44] 22.35] 22.38] 22.29) 21.73 
ee 22.12) 22.02] 21.93] 21.82) 21.70) 21.13 
Mb: os sca Sel 41.88) 21.77| 21.66} 21.54) 21.26) 20.73 
NET COST—20-PAYMENT LIFE. AGE, 35. $1,000. 
AGE OF POLICIES. 
DrviDEND 
SCALE OF | 
1 | 2 3 4 5 10 
Year Years | Years | Years | Years | Years 
WS oped e ree 32.93| 32.75] 32.70} 32.51} 32.31] 28.29 
1913............| 82.49} 32.32) 32.14] 31.95} 31.88) 30.69 
1915............] 382.09} 31.89] 31.69} 31.46) 31.13) 29.98 
1916............] 81.78) 31.56] 31.33] 31.08} 30.83] 29.44 














NET COST—20-YEAR ENDOWMENT. AGE 35. $1,000 
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SCALE OF 1 2 
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Years | Years 














seca 44.89) 42.16 
1423) 44.50) 42.43 


3} 45.84) 45.61 
45.42) 45.11 
44.87) 44.62) 44.23 
44.55) 44.16) 43.74 





43.83) 41.58 
40.84 





43.30 

















In 1909 the company reduced its premium 
rates, and this year will consequently pay the 
seventh dividend on policies issued in that 
year. The following shows the dividends paid 
in the years 1910 to 1916, inclusive, on issues 
of 1909: 




















Ist | 2d | 3d | 4th | 5-h | 6th | 7h 
Wiis Year| Year} Year| Year| Year| Year| Year 
Ordinary Life: i 

a 2.85] 2.88 4.16 
: * Pres etos 3.40} 3.47 5.23 

half ae 4.47| 4.64 
20-Payment Life: — 
We 25.0.2... 2.70] 2.83 4.86 
a = Darhss bce 3.29) 3.47 5.95 

sy ae 4.47| 4.70 
20-Year Endow’t: — 
Age 25.00... 3.26] 3.57 6.96 
o {ae 3.95| 4.27 7.75 
: ee 5.26) 5.57 9.50 


























an figures given above show that the divi- 
ends for each year are substantial and in- 
teasing in a way which will lead ultimately 
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to a very low net cost to those who continue 
to live and pay premiums. 


PENN Mutuav’s New Home Orrice BUILDING 


A short time ago the Penn Mutual Life 
moved into its new home office building, which 
has been erected for its sole use and occupancy. 
The building is located at Sixth and Walnut 
streets, facing Independence Square, and as it 
has a park on two sides it is amply provided 
with light and air, while it is also detached 
from all other buildings. It is eight stories in 
height, of strictly fireproof construction, and 
provided with every modern convenience for 
the transaction of business and the comfort of 
the employees. In erecting this building the 
management looked well to the future by pro- 
viding ample room for the expansion of the 
business. A picture of the building appearing 
elsewhere in this issue shows that it is of 
stately proportions and dignified appearance, 
well befitting the solid and substantial char- 
acter of the company itself. As an instance of 
the conservatism with which the company’s 
affairs are handled it may be mentioned that 
in its statement for 1915 the company charged 
as an expense the heat, light and power plant, 
elevators, the vaulting system, metallic record 
room and fittings throughout, electric wiring 
and fixtures, kitchen and dining room equip- 
ment, architect’s fees, and practically every- 
thing that might show depreciation from use. 
A large number of these items might properly 
have been charged to investment as being a 
permanent part of the building, but the com- 
pany preferred to charge all to expenses. By 
this action there will be no charges for de- 
preciation on the building for many years to 
come, 

The Penn Mutual is in every respect a thor- 
oughly sound and reliable institution. It issues 
liberal and most modern forms of contract; 
its officers are men of ability and wide ex- 
perience in all phases of life insurance work, 
while its trustees are thorough and conscien- 
tious in the performance of the duties devolv- 
ing upon them, and the policyholders are a 
most contented body, inasmuch as they know 
their affairs are in capable and trustworthy 
hands. 


Comparative Reserve Tables 

A third edition of Comparative Reserve 
Tables, by Miles M. Dawson, has been pub- 
lished by the Chronicle Company. This is a 
volume of over four hundred pages, giving 
terminal and mean reserves on the American 
Experience, select and ultimate basis at 3, 3% 
and 4 per cent; modified preliminary term; 
committee of fifteen standard; Illinois stand- 
ard; Michigan and Tennessee standard; New 
Jersey standard; Canadian Life Officers stand- 
ard; Wisconsin minimum standard, and Do- 
minion of Canada standard. 

In a lengthy and comprehensive introduction 
Mr. Dawson explains the origin of the tables 
and points out their advantages. The present 
edition has been thoroughly revised and en- 
larged, and will be found useful in the office 
of every life insuranc ecompany. 

Copies of Comparative Reserve Tables can 
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be supplied at $25 each by The Spectator Com- 
pany, 135 William street, New York. 


Sang’s Logarithms 

One of the most complete and useful books 
of logarithms is that known as Sang’s Loga- 
tithms, originally issued in 1870. This work 
has been out of print for some years and has 
just been reprinted from the original plates. 

It is a volume of over 360 pages. giving 
seven place logarithms of all numbers from 
20,000 to 200,000. In typographical appearance 
the book leaves nothing to be desired, while its 
accuracy has been attested to by many years of 
experience. 

Sang’s Logarithms can be supplied by The 
Spectator Company, 135 William street, New 
York, at $8 per copy. 


CASUALTY, SURETY & 
MISCELLANEOUS 


INSURANCE PARADE PLANS 


Officials in Various Battalions Named 


About 8000 names have been recorded in the 
insurance contingent of the Preparedness 
Parade, which will take place in New York on 
Saturday. As previously announced, the insur- 
ance division will meet at the corner of Broad- 
way and Cedar street at 12.30 and will fol- 
low the bankers’ and lawyers’ route. Major A. 
White is grand marshal of the contingent which 
is forming into battalions of 500 members, each 
of which will be in charge of an assistant 
marshal and aide. J. Frank Supplee is adju- 
tant and W. Nelson Edelsten, Major Lee White 
and Bennett W. Ellison are the aides to mar- 
shal. The assistant marshals and their aides 
in the various battalions are as follows: 

First, Leon O. Fisher; aide, F. P. Pitzer. 
Second, J. W. Mason; aide, Leonard Cochen. 
Third, William A. Hutcheson; aide, Julian S. 
Myrick. Fourth, E. T. Mostert; aide, Cornelius 
F. Fox. Fifth, Nelson D. Sterling; aide, George 
W. Allen. Sixth, E. A. St. John; aide, Ralph Lee 
White. Seventh, Douglas Cox; aide, Sidney 
Wilcox. Eighth, C. H. E. Frank; aide, Leonard 
Hodgetts. Ninth, Geo. W. Hubbell, Jr.; aide, 
George Youngs. Tenth, Chas. J. Holman; aide, 
A. C. Broderick. Eleventh, J. G. Batterson; 
aide, Floyd N. Dull. Twelfth, Frank H. Trim- 
ble;, aide, C. T. Burritt. Thirteenth, A. C. 
Hegeman; aide, Warner J. Roberts. Fourteenth, 
George P. Nichols; aide, A. F. C. Milligan. Fif- 
teenth, E. G. Babcock; aide, H. F. Sewell. Six- 
teénth, John N. Ryan; aide, Maurice Denzer. 














Maryland Casualty Fined 

Insurance Commissioner A. L. Welch of Okla- 
homa fined the Maryland Casualty of Baltimore 
$300 on the complaint of F. A. Skipwith, former 
State agent of the company, who charged that 
policies insuring Oklahoma property had been 
issued outside of the State. Mr. Skipwith has 
filed another action against the company, ask- 
ing for $50,000 as damages from the company and 
from Oklahoma City agents. 

The ouster suit of W. B. Skirvin against the 
Maryland Casualty was dismissed pending the 
decision of the Supreme Court on a petition for 
a rehearing in the case, 
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MASSACHUSETTS RATES 





Bill Introduced in Legislature to Bring 
About Competition 





SCHEDULE RATING ADVOCATED 





Special Provision Made for Rating Risks on 
Merit—Other Details 

The joint committee of the Massachusetts 
Legislature during the latter part of last week 
and much of this week devoted practically its 
whole time to workmen’s compensation matters. 
As a result of Governor McCall’s message, three 
bills have been introduced so far. One is intro- 
duced by-Commissioner Hardison, which seeks to 
perpetuate the Massachusetts Rating and In- 
spection Bureau, to make membership compul- 
sory and to enlarge the powers of the commis- 
sioner. The Jackson bill is similar to that en- 
acted in New Jersey, while the Davis bill pro- 
poses that the State shall prescribe by statute 
the method for computing the net premium rate, 
the gross rates to be left to the discretion of 
the companies. 

All three bills were ably championed, Com- 
missioner Hardison tracing the history of the 
workmen’s compensation laws since their en- 
actment and pointing out the difficulties at- 
tendant upon the establishment of rates. The 
perpetuation of the bureau, which would classify 
and compile rates and submit them to the In- 
surance Department for approval, was the only 
solution of the difficulty, in his opinion. 

Representative Davis also spoke at length on 
his bill, which he said did not attempt to put 
companies operating on the stock, mutual or 
mixed plans, having different theories of the 
business, into a straight jacket of uniformity. 

H. C, Sawyer, counsel for the Employers Lia- 
bility, favored the Jackson bill. He also traced 
the history of the workings of the act and said 
that the four reductions in rates made were in- 
stituted by United States Manager Appleton 
despite the opposition of the other companies. 
It was because of a pledge made by Mr. Apple- 
ton to former Governor Walsh that the Employ- 
ers Liability would not countenance any in- 
crease in the rates by reason of the increased 
benefits granted by legislature that the Em- 
ployers resigned its membership in the bureau. 

A large number of employers of labor were also 
present favoring either the Jackson or Davis 
bills. 

NEW MEASURE PRESENTED 

At the hearing before the joint judiciary com- 
mittee of the Massachusetts Legislature on Mon- 
day a bill was presented by William Bro Smith 
of the Travelers to provide for the supervision 
and regulation of rating bureaus. The bill as 
drafted provides that the articles of agreement, 
association or incorporation shall be filed with 
the Insurance Commissioner together with such 
other information concerning the rating or- 
ganization and operations as may be required 
by the Insurance Commissioner. The Insurance 
Commissioner shall have the right of supervision 
and examination of the bureau at least once in 
three years and at such other times as he deems 
expedient. The bureau shall be required to file 
rates and classifications with the Insurance 
Commissioner. Discriminations in risks in 
which there is essentially a common hazard are 
prohibited. The Insurance Commissioner shall 
have authority to remove any discrimination 
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that he may find. Hearings on rate changes be- 
fore a governing committee shall be allowed in 
cases where application for a change is made 
in the case of rating by schedule, which schedule 
must in every case be filed with the Insurance 
All companies must file their 
schedules of premiums and classifications with 
the Insurance Commissioner, together with the 
basis rates and schedules where such are used. 
It is also provided that the method whereby pre- 
mium rates are established by the companies 
shall be filed with the Insurance Commissioner, 
whose approval is necessary before any classi- 


Commissioner. 


fications, rates or methods shall be effective. 
No other method, classifications or premiums 
than those filed shall be used by the company 
issuing same. The Insurance Commissioner 
shall withdraw his approval of any rate or pre- 
mium which does not provide adequate reserve 
for same. 


Travelers’ Special Leader Disability Policy 

The Special Leader Disability Policy is the 
title of a new contract recently issued by the 
Travelers of Hartford. The policy pays specific 
amounts for accidental death, dismemberments 
or loss of sight, and provides weekly indemnity 
for total disability from injuries or sickness so 
long as the insured lives and suffers such dis- 
ability, and double indemnity clause for dis- 
ability or death due to accidents while the in- 
sured is a passenger on a public carrier or 
while in a burning building. The principal sum 
is $7500 and the weekly indemnity is $25 for dis- 
ability for ordinary accidents and is paid as 
long as the disability afflicts the insured. For 
partial disability $12.50 is paid weekly for a 
limit of twenty-six weeks. The general benefits 
under the policy include payment for surgical 
operation; hospital charges up to $12.50 a week 
in addition to other indemnities; principal sum 
to be paid in instalments instead of lump sum 
if so desired; identification provision of $100. 
The premiums for this policy, which is issued 
to select and preferred, extra preferred and 
selected ordinary class risks, are, respectively, 
as follows: Ages 18 to 50, $70, $80 and $87.50, 
and ages 51 to 55, $85, $95 and $102.50. A rider 
providing for accumulating weekly indemnity, 
for accident indemnity only, may be attached 
to the policy for a small additional charge. By 
paying an extra premium of one dollar a travel 
accident policy will be issued insuring the bene- 
ficiary if between the ages of 18 and 60 for in- 
juries sustained while a passenger on a public 
carrier. 


Want Tenement Liability Company 

Owing to recent increases in liability rates 
on the risks in the east side districts of New 
York city, it is understood that a number of 
property-owners are planning the formation of 
a new company. The operations of the pro- 
posed company will be confined to covering tene- 
ment- and apartment-house liability insurance. 
Many companies which have been writing these 
lines have found them unprofitable, largely be- 
cause of, it is said, the activities of the am- 
bulance chasing lawyers. 


Appointments by the Globe Indemnity 

The Globe Indemnity of New York has made 
several field changes. J. Harvey Curtis, who has 
represented the company at Worcester, Mass., 
for some lines, has been made general agent in 
those counties for all lines. Earls & Johansing, 


216 


Thu rsday 


formerly representing the United States Cagy. 
alty in Southwestern Ohio, have been made gep. 
eral agents in that territory for the Globe, with 
headquarters at Cincinnati. W. H. Walker 
formerly with the Travelers, has become aggpo. 
ciated with Earls & Johansing and will look 
after the accident and health lines. Greenland 
& Durston is the name of the new general agency 
at Syracuse. The firm comprises Everett 4. 
Greenland, formerly general agent of the 
Maryland Casualty, and John F. Durston, who 
has been claim manager for the Empire Street 
Griffen, Prince & Ripley 
is a new agency firm at White Plains, N. yY, 
which will represent the Globe exclusively jn 
White Plains and vicinity. 


Railways Company. 


OHIO COMPENSATION LAW 


Briefs Filed in Case of State Against 
Companies 

Former Governor Judson Harmon, former Su- 
perintendent of Insurance A. I. Vorys and sev- 
eral other attorneys filed briefs with the Ohio 
Supreme Court last week in the case of the 
State against the liability companies. These 
briefs contained no bombastic assertions that 
the State has no right to establish an insurance 
fund, but instead argued the rights of the com- 
panies under the present laws or the uncon- 
stutionality of the workmen’s compensation law 
if construed as the attorneys for the State and 
members of the Industrial Commission wish. 

They state that the old methods of liability in- 
surance were unjust and that the companies had 
been endeavoring to induce their patrons to ac- 
cept contracts very similar to those provided in 
the compensation law, but in this they were 
successful only to a small degree. The only 
way to test the advantages or disadvantages of 
the new communistic idea, they argue, is to 
put the compensation plan and the companies 
in competition. 

The briefs claim the companies have the right 
to cover the open liability in which the State 
has left employers unprotected. If it is shown 
that Section 22, which gives the right to em- 
ployers to pay compensation direct, is uncon- 
stitutional, the whole compensation law will 
fall, but the briefs hold that it is constitutional. 

If employers who pay compensation direct are 
denied the right to buy compensation, as argued 
by the State, the whole compensation law must 
fall, for the reason that it would deprive the 
employer of his natural right to make guch con- 
tracts. Further, it would repeal the authority 
granted the companies by the statute, violate the 
constitutional provision that private property 
shall ever be held inviolate, violate the four- 
teenth amendment as it guarantees due process 
of law, violate the provision of the Ohio con- 
stitution requiring laws of a general nature t0 
have uniform operation throughout the State 
and violate the constitutional provision that 4 
single legislative enactment may deal with only 
one subject as indicated by the title. 

Controverting the statements in the brief re- 
cently filed by Wallace D. Yaple, member of ie 
Industrial Commission, the brief quotes his 
published statements, made soon after his A 
pointment, in which he is reported to have said 
that insurancé companies may insure the lia- 
bility of compensation under the law, but wel 
prohibited from writing liability insurance: 

Section 54 of the compensation law prov)’ 
that all contracts shall be void except such 
provide for the payment of the statutory com- 
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pensation. This implies that the framers of the 
law intended that the companies should write 
compensation insurance, but that they should 
pay the same benefits as the State does. Much 
stress is placed upon this section by the briefs. 





Peninsular Life-Guardian Accident Deal 
A plan is under way providing for the merger 
o{the Peninsular Life of Detroit with the Guar- 
dian Accident of Indianapolis. By the terms of 
the present plan the merged company will have 
its head office at Detroit. The stockholders of 
the Peninsular Life have ratified the merger 
and also have approved an increase in the cap- 
ital stock to $225,000. On May 22 the stock- 
holders of the Guardian Accident will vote on 
the proposed merger. It is proposed that the 
consolidated Company begin business on June 1 
under the name Detroit Peninsular Guardian 
Lite and Accident. A branch will be maintained 
at Indianapolis. Negotiations were brought 
about by C. A. Goodale, secretary of the Penin- 
sular, and S. B. Hosmer for the Guardian. The 
oficers of the Peninsular will remain as the 
oficers of the consolidated company as follows: 
President, John C. Robinson; Menno Zimmer: 
man, vice-president; E. T. Allen, second vice- 
president; C. A. Goodale, third vice-president 
and secretary; John W. Betzing, treasurer. 


Holds Up Reinsurance Plan 

Superintendent Potts of the Illinois Insurance 
Department has demanded that the National 
Surety of New York, which recently agreed to 
reinsure the Illinois Surety of Chicago, take 
ill the outstanding business or see that the busi- 
less ig taken by some other reputable com- 
pany. Under the terms of the agreement the 
National was privileged to select such risks as 
itcared to assume; and as there were some lines 
Written by the Illinois Surety which the National 
lid not handle, it was deemed wise to let some 
other company take these classes. The Illinois 
Superintendent requires the National to take all 
and not select the cream of the business and 
leave the balance unprotected. He has also 
lotified the National that no deposits or re- 
‘eves can be used or withdrawn until an 
amount sufficient to meet all outstanding obli- 
tations of the Illinois Surety, as determined by 
the joint examination now being made by the 
lllinis and Wisconsin Insurance Departments, 
'8 Set aside, 


New York Case Decided 


The Supreme Court at Syracuse, in the case 
‘f Michael Connor vs. the Semet-Solvay Com- 
pany, held that section 53 of the compensation 
pe the famed “immunity section of the State 
‘ind”~applies to the insurance of any insurer, 
where his employer complies with the require- 
nents of the law. In the case at bar the em- 
Dloyer was a self-insurer and the court held 
that under Section 53 he was exempt from all 
“hime Made by the employee for personal in- 
aa ig those established by the compensa- 


Met aty of Travelers Casualty Department 
an Morrison Kime of Indianapolis has been 
pe d by the Travelers to be actuary of the 
te a department, and took up his duties at 
for 9 office in Hartford May 1. Mr. Kime 
ingles o five years has been actuary of the 
Fellow of Sem Life of Indianapolis. He is a 

e Actuarial Society of America, the 
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Casualty Actuarial and Statistical Society of 
America and the American Institute of Ac- 
tuaries. He is secretary of the last-named. 


Guardian Casualty and Guaranty Company 

The Guardian Casualty and Guaranty Company 
of Salt Lake City during the last year made con- 
siderable progress, having increased its pre- 
mium income from $851,925 in 1914 to $1,001,102 
in 1915. 

Reserves were increased from $348,967 to 
$395,882. In its annual statement as of Decem- 
ber 31 last the company shows assets of $1,037,- 
780, against total liabilities except capital of 
$504,600, leaving a net surplus of $232,080. The 
company during the past year took $50,000 out 
of the surplus account and added it to capital, 
bringing this item up to $300,000. W. S. Me- 
Cormick is president and Thomas W. Sloan sec- 
retary of this company. 

Oppose Health Insurance Measure 

Opposition to the proposed compulsory State 
insurance law in Wisconsin was manifested last 
week, when at a meeting of the new Green Bay 
Fraternal Alliance a committee was appointed 
to confer with the officers of the Wisconsin As- 
sociation of Insurance Agents for the purpose of 
opposing such legislation. 

President Charles Cherney introduced the sub- 
ject of joining the insurance men in their efforts 
to defeat the compulsory insurance legislation. 
The members of the committee named on this 
proposition are Charles Cherney, W. B. Mackie, 
H. A. Ransome, F. C, Walker and A. W. Tim- 
mers. The Fraternal Reserve Association joined 
the alliance. 


Accident at Play Compensatable 

The Court of Appeals of New York State has 
held that a workman who lost an eye while at 
play with a fellow employee is entitled to finan- 
cial relief under the workmen’s compensation 
law. The case was that of Gustave Heitz, a 
New York city brewery driver. While skylark- 
ing with another employee the finger of the 
latter went into the eye of Heitz, causing an 
injury which necessitated the removal of the 
eye. The Industrial Commission, in making the 
award, held that while the injury resulted from 
play, it occurred while Heitz was engaged in 
a hazardous employment. The Court of Ap- 
peals at Albany has sustained the opinion of 
the Commission. 


Handy Chart 

The 1916 edition of The Handy Chart of Casu- 
alty, Surety and Miscellaneous Insurance Com- 
panies in America gives ten years’ figures of 
their financial standing and business. The in- 
formation is complete and reliable and the new 
edition fully up to the high standard of pre- 
vious editions of this very useful publication. 
Published by The Spectator Company of New 
York. Manila cover, 25 cents; flexible leather, 
50 cents. 


Texas Law Upheld 


The Supreme Court of Texas upheld the con- 
stitutionality of the workmen’s compensation 
act in the case of Charlie Middleton vs. the 
Texas Power and Light Company at Waco, 
Tex. <A rehearing will be asked by the Ge- 
fendant company, and if the supreme court does 
not grant this the case will be appealed, prob- 
ably, to the United States Supreme Court, 
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ASSAILS STATE FUND 


Vice-President Rowe of Aetna Life 
Issues Statement 


A QUESTION OF TAXATION 


Proposal to Make Fund Carry its Own Expenses— 
Charges Against the Public 

J. Scofield Rowe, vice-president of the A2tna 
Life of Hartford, has prepared a pamphlet in 
which he elaborately presents the fallacies of 
the New York State Insurance Fund. Mr. Rowe 
issued this pamphlet in answer to the recent 
publication of an article by the Industrial Com- 
mission of New York, under the title “The 
State Fund—Its Right to Compete.’ Mr. Rowe 
calls attention to the fact that this aricle 
omitted certain important facts pertinent to the 
subject discussed and appends this omission to 
his own pamphlet. : 

In part, Mr. Rowe said: 


WHAT AND WHY? 

The whole propaganda of State insurance finds its 
origin not in any public need or desire that the State 
go into business, but in the ambitions and desires of 
those who follow politics as a profession—to enlarge 
the public feeding trough at the expense of legitimate 
private enterprise. To-day it happens to be insurance; 
to-morrow it will be some other profession or trade. 

The fact cannot be overlooked that while Manager 
saldwin is conducting an alleged competitive business 
enterprise in the name of the State—supported by an 
appropriation of public money for expenses, and en- 
joying many special privileges—he is in fact engaged 
on behalf of the State of New York in the confiscation 
of a legitimate private enterprise; and while this con- 
fiscation is made legal by the provisions of the work- 
men’s compensation law there is no more right or 
occasion for the State to confiscate an important branch 
of the insurance business than to attempt similar tres- 
pass in other professions or trades. 

The great majority of the subscribers to the State 
Fund were well satisfied clients of reputable insurance 
companies, with whom friendly, honorable and mutually 
beneficial business relations had been established at an 
expenditure of years of patient study and the applica- 
tion of the best thought and energy in building up an 
efficient organization backed by millions of invested 
capital and certain financial guarantee to meet the 
needs of the business world. 


HOW AND WHO? 

Now comes the State government which invited and 
authorized the investment of capital and has licensed 
and regulated the building of the business of insurance 
by reputable companies, and under the pretext of 
changed conditions resulting from the workmen’s com- 
pensation law—and which in effect does nothing but 
extend and at the same time limit the employers’ 
liability for loss arising from industrial accidents— 
sets up a State department known as the State Fund, 
endows its creature with an appropriation of hundreds 
of thousands of dollars of public money and many 
special privileges in defiance of the principle of equal 
opportunity and in gross violation of the anti-discrimi- 
nation laws of the State. 

This department of the State takes upon itself the 
duty of confiscating the establlished insurance clientage 
of reputable companies by means of deliberate and 
legalized bribery, frankly and openly admitting that 
established companies—who by large investment of 
capital and conservative and economical management 
have acquired large surplus and reserve funds—have 
every natural advantage and that the natural preference 
of intelligent business men is for private enterprise 
as opposed to State management. 

Confronted by these overwhelming, but nevertheless 
natural and obvious, handicaps, namely: no _ estab- 
lished business, no surplus or reserve funds, hence no 
guarantee back of its contracts, and last and most im- 
portant, not wanted by intelligent business men, the 
State Fund must resort to bribery. (Undue reward 
for anything against justice is a bribe.—Hobart.) 
First, the taxpayers of the State were mulcted for a 
big appropriation to pay expenses for a_ period of 
years so that the average business man who prefers 
private enterprise to State management could be teased 
along by cut rates. 

This mulcting of all the taxpayers for the benefit of 
one class—the relatively small number of employers 
insuring in the State Fund—amounted during the first 
eighteen months of the Fund’s operation, according to 
its published financial statement, to 14.3 per cent of the 
earned premiums, which figures at $273,785.88. Durin 
that same period the State Fund reports that it pai 
$347,541.45 in dividends to its policyholders, therefore 
approximately eighty per cent (80%) of these alleged 
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dividends were made possible solely by reason of the 
big cash subsidy legally—but unjustly—appropriated 
from the public treasury. 

Second, the State Fund must be free from taxes and 
other expenses imposed on private companies in order 
to increase the alleged dividend possibilities and to 
make the cut rate more tempting—all of which Manager 

saldwin would have an intelligent public believe is 
working to elminate a great economic waste—and ex- 
pects to be taken seriously. 

Third, the State Fund, having no financial guaran- 
tee back of its contracts, needs to be clothed with 
power to offer another bribe—the greatest boon of all— 
so the law was made to provide that those who pay their 
good money into the State Fund shall forever be re- 
lieved from all liability for personal injuries or death 
sustained by their employees. 

This trading away of the inherent rights of in- 
jured workmen and their dependent wives and or- 
phans as a bribe to tempt employers to subscribe to 
the State und is indefensible and repugnant to every 
principle of decency and justice. 

The State offers no guarantee and assumes absolutely 
no obligation to make good for the liability of employ- 
ers to employees, and the employees’ rights are wan- 
tonly sacrificed to induce patronage to the State Fund. 

Moreover, the State Fund occupies the unique posi- 
tion of being a law unto itself to a considerable ex- 
tent. A 1916 amendment to the compensation law (at 
this writing not yet signed by the Governor) placed it 
under the supervision of the Insurance Department in 
certain respects, but the Insurance Department has no 
authority to pass upon the adequacy of its premium 
rates, its payment of dividends, or its underwriting 
practices, 

That the average business man—whose experience, 
common sense and business intelligence make him 
prefer private enterprise to State management—has not 
been easily influenced by this delusive offer of ‘‘cheap 
insurance with immunity from liability,” has obviously 
been a source of much disappointment and irritation to 
the manager of the State Fund and the tax spenders he 
represents. 

Shall the State Fund be allowed to keep the money 
advanced by the taxpayers—ostensibly for expenses 
and which is now shown by alleged dividend payments 
to have been wholly unnecessary? 

The State Fund has passed along a larger amount in 
alleged dividends to its subscribers to retain and en- 
courage patronage than was taken from the public 
treasury for expenses. 

If the State Fund is able to pass out such large sums 
to its subscribers, then why should not the money 
which the taxpayers were unwillingly obliged to put up 
for expenses be returned to the State treasury ? 

In the interest of justice and economy, why not 
amend the compensation law so as to require that the 
State Fund—now so well established that it can pay 
big sums in dividends to its subscribers—shall repay to 
the State treasury the money advanced by the taxpay- 
ers of the State for alleged State Fund expenses? 


Guardian Insurance Corporation Begins 

The Guardian Corporation, which was _ re- 
cently organized at East St. Louis by W. C. 
Goodall, former president of the Bankers Ac- 
cident of East St. Louis, and now president of 
the new company, has begun business. The 
company writes monthly payment accident and 
health insurance and will issue a special low- 
priced business men’s commercial policy. The 
other officers of the company are Charles F. 
Mecker, vice-president; Walter Bekwith, treas- 
urer, and Clyde Miller, secretary. 


Compensation Insurance in the United 


States 


[To the Editor of THm SPECTATOR] 

I regret to be obliged to call the attention of 
your readers to the fact that in the compilation 
of my Table on Compensation Insurance in the 
United States, published in your issue of 
April 18, a very regrettable clerical error oc- 
curred, due to the failure of my assistant to 
recognize the names of some mutual companies. 
This has been called to my attention by Mr. 
A. H. Mowbray, secretary of the Massachusetts 
Employees Insurance Association. 

Statistics for mutual insurdnce in Massachu- 
setts was given as follows: 

Writings Losses 
BOER chs da h6050%500005 (Scenes 532,433 165,678 
SEE hiniuieessbe eaves s as cae 474,757 216,454 


As a matter of fact the amount was consider- 
ably larger, namely: 
Writings Losses 
1,239,062 318,657 
1,299,508 469,002 


This error will naturally affect some of the 
percentages as given in the article. 
I. M. RUBINOW. 
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Plan Used by State Fund Described 
by Actuary Watson 


EXPERIENCE THE BASIS 


Criticises Practices of Service Bureau and Other 
Organizations-—Extracts from His Remarks 


Emile E. Watson, actuary of the Ohio In- 
dustrial Commission, at the recent meeting of 
the International Association of Industrial Ac- 
cident Boards and Commissions, discussed in 
detail the plan of the Ohio fund merit rating 
system. He gave sharp criticism of the schedule 
system employed by the Workmen Compensa- 
tion Service Bureau. The substance of Mr. 
Watson’s paper was an elaborate defense of the 
Ohio plan as a means of producing low rates 
for policyholders. He quoted many examples 
within the experience of the Ohio fund. In his 
introductory, he defined and described the prin- 
ciples of merit rating as follows: 


Merit Rating in Workmen’s Compensation Insur- 
ance is an effort to make a more equitable distribution 
of insurance charged by refining the rating unit, sub- 
stituting as the unit for rating (within specified limits) 
the varying degrees of hazard within the classification 
for the collective hazard of the classification. 

Restrictions Placed Upon Any Given Type of Merit 
Rating.—1. No form of merit rating must be individ- 
ualized to the point of disturbing the basic principle of 
insurance, viz.: that of distributing an individual loss 
over a group so large that each individual of the group 
will feel the loss but lightly. 

2. No form of merit rating must be adopted that 
will tend to cause a loss of control over reserve com- 
putations, thereby endangering solvency. 

It must ever be borne in mind that the fundamental 
purpose of any rating system is to establish rates, and 
rates that will create reserves sufficient to guarantee 
solvency; moreover, that merit rating is in every way 
subservient to insurance principles. ‘ ; 

Three types of merit rating come into existence in 
the United States. They may be classified as follows: 

1. Experience rating only. ; 

2. Schedule rating only (not the universal analytic 
schedule). ; 

3. Combination of schedule and experience rating. 

Ohio is sponsor for the first; Pennsylvania for the 
second, and the Workmen’s Compensation Service 
Bureau of New York for the third. 


EXPERIENCE RATING ONLY AS A BASIS 
FOR MERIT RATING 

I think Ohio has a pardonable pride in the fact that 
the State Liability Board of Awards, appointed to ad- 
minister Ohio’s elective State Fund law of 1911, was 
the, first in the United States to apply merit rating to 
workmen’s compensation insurance. : 

It would hardly come under the purview of this 
paper to go into the details of the development of 
Ohio’s merit rating system, which is based solely on 
experience. While the original system was _ neces- 
sarily crude, it possessed two fundamental virtues. 
One of these virtues was the establishment of the 
principle of merit rating; the other was the establish- 
ment of minimum rates which made a bid for the in- 
surance of those employers who, during the last three 
years, had produced a good experience, and the estab- 
lishment of heavy charges against those employers 
who, within the last three years, had produced a bad 
experience, thereby antomatically safeguarding the 
plan against an adverse selection of risks. 

As experience accumulated and the plan was placed 
upon a more secure foundation, the severity of the 
individual charges was gradually reduced. 

IT came directly to Ohio’s merit rating system as it 
stands to-day. 

OHIO’S MERIT RATING SYSTEM 


T have gone somewhat into the detail of Ohio’s merit 
rating system in that we have received special _re- 
quests from without the State that this be done. The 
basic, or what we term the preferred rate, is the mini- 
mum rate. This is the printed manual rate. 

In view of the established fact that accidents will 
occur, independent of the care and money which even 
the best class of risks may invest in the field of acci- 
dent prevention, we have created what we term a 
“trade hazard factor allowance”’ for each classification. 
This allowance is, on the average, 40 per cent of the 
basic or preferred rate. 

Tf, for example. the basic rate is $1 per $100 of pay- 
roll, which is $1000 per $100,000 of pay-roll, the trade 
hazard factor allowance would be 40 per cent of $1000, 
or $400 per $100,000 of pay-roll. 

No medical or hospital cost applies to this $400. The 
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medical and hospital cost is taken care of in the » 
maining $600, the amount of which cost would absor) 
on a general average, $225 of the rate. Thus the 
medica] and hospital cost is a constant in the rate pe 
will probably continue as such so long as these (, 
velop no tendency to abuse this factor, Then ‘ 
would be converted to a variable. ¥ 

Only compensation costs for deaths and disabiliti 
extending beyond the statutory waiting period Sie 
a apply to this trade hazard factor allowance ¢j 

DEFINITION OF AN INJURY 

In order to resolve injury charges to a compensatig, 
cost basis and establish a convenient unit for caley|, 
tion, an injury is defined as the equivalent of 16 ber 
cent of the trade hazard factor allowance establish; 
tor the classification of the risk. Therefore, wher 
the trade factor allowance is $400 per $100,000 of pay: 
roll, an injury is defined as the equivalent of 19 ber 
cent of $400, or $40. The trade hazard factor alloy. 
ance, therefore, represents ten injuries per $100, ¢j 
pay-roll, ite 

The trade hazard factor allowance for the classifics. 
tion “clothing manufacturers” is only $48 per $106.00 
of pay-roll expenditure. Therefore, an injury for the 
classification of “clothing manufacturers” is define) 
as the equivalent of 10 per cent of $48, or $4.80; where. 
as the trade hazard factor allowance for “lime quarries 
including blasting and stone crushing,” is $92 per 
$100,000 of pay-roll, an injury for this classification 
being defined as the equivalent of 10 per cent of $#, 
or $92, rather than $4.80, "7 

As long as the total compensation costs of an em 
ployer do not more than absorb his trade hazard 
factor allowance the employer qualifies for, and wil 
receive, the basic or preferred rate. If the compeny- 
tion costs of the employer more than absorb his trale 
hazard factor allowance a charge of 3 per cent is mate 
against each injury in excess of the prescribed rati 
of ten injuries per $100,000 of pay-roll. 

The total debit charges against the basic or pre 
ferred rate cannot exceed 24 per cent in any giver 
six months’ insurance period. This 24 per cent charge 
is not accumulative. ] 


Policy for Business Women 

A special policy for business women has been 
issued by the Maryland Casualty Company of 
Baltimore, providing indemnity for death, dis- 
memberment, loss of sight and loss of time, due 
to accidental injuries and for loss of time due 
to illness. The principal sum allowed is $2000, 
but an accumulation provision allows this to 
be increased either ten or five per cent a year 
until fifty per cent of the initial principal sum 
is reached, according as the premiums are pail 
annually in advance or otherwise. The com- 
pany agrees to pay the face amount for acti- 
dental loss of life, sight and members. 

Double indemnity is provided in case the in- 
sured is disabled by accidents occurring while 
a passenger on a publie carrier and under the 
other usual conditions governing this clause 
Elective benefits are provided in a schedule 0! 
disabilities contained in the policy and indem- 
nity for medical aid and surgical treatment of 
minor injuries is also provided. Ten dollars 
weekly indemnity is provided for a limit of tw 
hundred weeks for total disabilities from 4 
cidents. Special indemnity is provided for dis 
ability or death resulting from freezing, hydr’ 
phobia, somnambulism, drowning, choking 0 
swallowing, assaults by burglars or highway 
men, asphyxiation or poison, septicemia and 
blood poisoning resulting from accidental i 
jury. Under the sickness provisions of the 
contract the company will pay weekly indem 
nity of ten dollars for total disability result: 
ing from all diseases common to both sex® 
The policy is issued only to select and preferte! 
risks and the premiums therefore are a fol 
lows. Ages, 18 to 50, inclusive, $25; ages 5!" 
55, $32.50, and ages 55 to 60, $35. 





Stockholders Approve Capital Chans*s 


At a special meeting last week the stock 
holders of the Casualty Company of anestt 
voted favorably on the proposition recently 4 
vanced by the directors, to the eftect that tht 
capital and surplus of the company be incre 4 
by a readjustment of the par value of ~ a 
standing stock and the issuance of neW ator 
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The plans as adopted provide that the par value 
of the stock be reduced from $25 a share to $10 
, share, and that two and one-half shares of 
the new par value be issued for each of the 
present outstanding shares. After a reduction 
in the capital from $750,000 to $300,000, a new is- 
sue of 45,000 shares of stock will be authorized 
at a par value of $10 a share, thereby restoring 
the capital to $750,000. The new stock will be 
issued to present holders at par in proportion 
to their holdings at the former value of $25 a 
share. A further increase to $1,000,000 of cap- 
ital by the issuance of 25,000 shares of new stock 
at $10 a share par value will then be taken up. 
These proposals will be voted upon at another 
syecial meeting of the stockholders to he held 
next week. 


How Accidents Occur 

Robert S. Elberty, chief inspector of the Com- 
pensation Inspection Rating Board, recently 
addressed the American Society of Heating and 
Ventilating Engineers. He pointed out the im- 
portance of the Safety First movement and il- 
lustrated his talk by many illuminating exam- 
ples of how accidents occur. He said, in part: 


Recently a young woman in an_ office building 
rushed for an elevator about to leave the floor. The 
operator on the car pushed the door shut in her face. 
The latch did not hold, the door rebounded open as 
the car went up, and the young wwoman fell down the 
shaft to her death. Not long since a man _ stepped 
into a sidewalk elevator at the basement entrance, be- 
lieving the street doors to be unlocked. It was a 
power-driven car. When he reached a height suffi- 
cient to try the street doors he found them locked, 
and was crushed in an attempt to get off the car. 

We should not depend on _ policemen, especially 
traffic policemen, who take great delight in blowing 
their whistles just when a person gets in front of a 
high-powered car. Be careful, in crossing a railroad, 
after the train has passed and the watchman raises the 
gate, Look and see if another train is coming. <A 
doctor, making a hurried call, reached the track as 
the gates were lowered. When the train had passed, 
the watchman raised the gates and the doctor ran his 
cat directly in front of an approaching train and 
was killed instantly. The authorities censured the 
nilroad company for placing the watchman’s_ box 
where a hill cut off his view of the track, and the 
doctor depended on the watchman. 

Anumber of workmen, in their anxiety to obtain 
sats in a crowded train, were standing out on the 
tracks on the side opposite the platform. It was a 
logy morning, and just as their train came into the 
station they were struck by a rapidly approaching 
tin from the opposite direction, three or four being 
killed and a number wounded. Watch the street cars. 
The street car motormen in New York city know 
tht there is not room enough for a person to stand 
ietween passing cars, yet they are constantly rolling 
people between cars, killing some and severely in- 
juring others, 


Casualty Notes 

~John M. Crane, one of the founders and formerly 
‘retary of the Fdelity and Casualty of New York, 
died last week, 

~Attorney-General Atwill of Massachusetts has ren- 
dered an opinion to the effect that the Insurance Com- 
ussioner has not the authority to license title guaran- 
‘ee companies, 

~The Preferred Accident of New York has issued a 
‘vecial policy, called the thirtieth anniversary policy, 
lich has many attractive features, and will be re- 
tered to at greater length next week. 


~The Southern Casualty and Surety Conference has 
lected September 20 and 21 as the dates for its an- 
es meeting to be held at the Hotel Jefferson, in 
Pg Va. The membership in the Conference 
wha to grow steadily, and President Clarke ex- 
i ri ave a record attendance at the coming meet- 
’ “1 instructive programme is beirig arranged by 


the : ‘ 
committees in charge of the convention. 


_ Governor Whitman of New York has signed 


wae “gg bill amending section 179 of the in- 
credit aw by permitting the merger of title and 
then speed corporations organized under subdi- 
Rtized « vseagen 170 of the insurance law, or or- 
toned nee the laws of the State for purposes men- 
treatined at subdivision, with investment companies 
regula under article 7 of the banking law, and 
ing the powers of such merged corporations. 
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NEW YORK SURVEYS 


Large Dry Goods Risk.—One of the promi- 
nent dry goods firms in this city, largely im- 
porters of foreign goods, dropped policies last 
month for a total of $600,000 on account of 
reduced stock values. This is one of the 
reasons why city premiums have fallen off 
since January. 

Fire Patrol Report.—The annual fire patrol 
report of the year ending in March has lately 
been issued, and ‘in the list of occupancies of 
buildings injured by fire we find that private 
dwellings to the number of 716 head the list, 
but a curious kind of occupancy is mentioned 
to the number of 186—‘‘vacant lots.” Most 
companies pay losses on street fires, but few 
have any recollection of losses on premises 
occupied as “vacant lots.” 

Information on Sprinklers.—The manager 
of the Exchange has prepared a timely circu- 
lar addressed to owners and occupants of 
buildings equipped with automatic sprinklers, 
making recommendations for the treatment of 
sprinklers through the warm season when 
there is no perceptible danger from freezing. 
It appears there is danger of neglect if dry- 
pipe systems are converted to wet pipe without 
proper precaution. It is suggested that a dry- 
pipe system controlled by an approved dry- 
pipe valve be maintained as dry pipe through- 
out the entire year. Particular attention 
should be given also to the maintenance of the 
outside steamer connections of the equipment 
in proper order, with caps on and free from 
rust, ready for use of the fire department in 
case of need. This circular has already had 
a wide distribution among those interested. 

Inflammable Fluids.—Another of the patent 
fluids which has come into use lately has been 
tested by the Underwriters Laboratories, and 
found to flash at the ordinary temperature. 
It has been classed as a voluntary inflammable 
fluid. 


Two Months’ City Losses.—The losses in 
this city during the month of April were 
double the amount incurred in the same month 
last year. This result was reached before the 
middle of the month, but the record was 
topped off during the last week with a big fac- 
tory fire in East Seventy-second street, which 
involved total insurance of $1,000,000, with an 
estimated salvage on the whole of $500,000. 
This is one of the most disastrous of the 
omnibus factory risks which has affected the 
companies for a long time. The insurance is 
well distributed, but the most conservative 
have acknowledged large lines. The adjusters 
are hard at work on the loss this week. 

Important Court Decision.—Attention has 
been called by the manager of the Suburban 
Exchange to the importance of a court de- 
cision upholding the requirement of an inspec- 
tion of electrical equipments by the Exchange 
before the electricity current can be turned on. 
The case was against the Edison Company for 
refusal to grant an electric current without the 
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approval of the companies. The court sus- 
tained the contention of the Edison Company 
as a measure of public safety. Incidentally the 
case involved the customary charge for the in- 
spection of wiring, etc., and upon this point 
the decision was in the company’s favor. This 
is an important victory for the companies and 
in the interest of “safety first” principles. 
Munitions and Risks.—It is understood 
among brokers that orders for insurance on 
munitions afloat and ashore can be filled in 
London on surplus lines, though the local 
market is far from exhausted here. The 
marine risks, however, are only to be insured 
at tariff rates and in neutral or British bottoms. 


CHICAGO AND THE WEST 

Niagara Promotions.—C. R. Fidlar, who 
has been with the Western department of the 
Niagara Fire as an examiner, has been ap- 
pointed special agent in Michigan and the 
Province of Ontario, where he will assist State 
Agent M. M. Hawxhurst. George Hannan, 
also an examiner in the same office, has been 
made special agent in Ohio, and will assist 
State Agent W. T. Porter. 


Charles E. Karasek Makes Change.— 
Charles E. Karasek, formerly Cook county 
special agent for the Detroit Fire and Marine 
and the Michigan Fire and Marine, has re- 
signed his position, and will hereafter be con- 
nected with the Illinois Inspection Bureau as 
a rater. 

Fire Prevention Meeting.— Milton A. 
Strauss, of Hart, Schaffner & Marx, addressed 
a fire prevention meeting in the auditorium of 
the Chicago Board of Underwriters, under the 
auspices of the Chicago Chapter of the Na- 
tional Fire Protection Association, on Tues- 
day evening, May 9, his subject being “Fire 
Prevention and the Best Man.” 

Cook County Field Club Holds Meeting. 
*_The Cook County Field Club held a meet- 
ing on May 8, after which a luncheon was 
served to the members and Frank M. Fairfield 
discussed “Collections.” 


Institute Examinations Begin at Chicago. 
—The final examinations in the Institute 
Study Course in Chicago commenced on May 
5. These examinations will continue until 
May 19. About seventy of the class members 
are enrolled for these examinations. 


BOSTON AND VICINITY 
Boston Enters Mississippi—The Boston 
Insurance Company has entered the State of 
Mississippi for reinsurance. 


Local Agent Named.—The Mechanics of 
Philadelphia has appointed Alden & Russell 
Boston and metropolitan district agents. 

American Eagle Change.—Kaler, Carney & 
Liffler have been appointed Boston representa- 
tives of the American Eagle, to take effect on 
May 15. It was formerly represented by 
Charles Haas & Co. 


—Charles P. Hall, who has been with Fred S. James 
& Co., has been made office manager for the Central 
department of the Arizona Fire, and A. J. Davis & 
Co. W. E. Davis succeeds Mr. Hall, with Fred S. 
James & Co. 
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WESTERN BUREAU MEETS 


Session Held at White Sulphur Springs 
Last Week 


CONFERENCE COMMITTEE REPORT 


Other Business Before Two-Day Meeting— 
Co-operation with Union 

The opening session of the Western Insurance 
Bureau at the Hotel Greenbrier was held on 
Wednesday of last week. The report of the 
conference committee covering all the rulings 
enacted since the September meeting was pre- 
sented and approved., It was suggested that the 
rule providing for a 25-cent charge in builders’ 
risks be modified, to make it clear that it is put 
on only by endorsement and is not a part of the 
annual premium. 

Neal Bassett of Chicago, vice-president of 
the Firemens of Newark, opened the meeting 
and announced that he could not consider re- 
election owing to new duties which require 
much of his time. 

Charles L. Hecox of Chicago, Western man- 
ager of the Ohio Farmers, reported as treasurer 
and for the committee on publicity and educa- 
tion, the latter having made notable progress 
in educational activities during the year. 

Charles Sheldon, Western manager of the 
American of Newark, presented the memorial 
for Wilford M. Patton, president of the North- 
western National Fire of Milwaukee, who died 
last month. In its report, the actuarial commit- 
tee took up the progress of the application of 
the new term rule in various Western States. 
It is held that the opposition of the Wisconsin 
agents to the new central audit bureau was 
waning and would disappear when the plan was 
better understood. 


SECOND DAY’S SESSION 


Reductions in fire insurance rates on frame 
mercantile risks throughout the West were 
ordered at the second day’s meeting when these 
risks were admitted to the term rate privilege 
as recommended in the conference committee 
report. Formerly this class, which is large in 
many of the States, could be written only on 
the annual basis, but now it can be written at 
two and a half rates for three years and four 
rates for five years. 

With one exception, all the rules of practice 
adopted by the Western Union, at its recent 
meeting, and requiring the approval of the bu- 
reau before they became effective, were ratified. 
The rule including furniture and fixtures with 
stocks which had been enacted at the Septem- 
ber meeting was the exception. 

The writing of electric powerhouses and trac- 
tion plants on the term plan was also opposed. 
A rule was adopted providing that no company 
should have a treaty reinsurance contract with 
a non-affiliated company. 

Charles E. Sheldon of Rockford, Western man- 
ager of the American of Newark, was elected 
chairman of the bureau, succeeding Neal Bas- 
sett. Mr. Sheldon was one of the organizers of 
the bureau and has served as chairman of the 
executive and other important committees. A. 
D. Baker of Lansing, Mich., vice-president of 
the Michigan ‘Commercial, was re-elected vice- 
chairman; Benjamin Auerbach of Herrick & 
Auerbach, Chicago, secretary; C. L. Hecox of 
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Chicago, Western manager of the Ohio Farmers, 
treasurer, and M. A. Scholbe of Chicago, man- 
ager. 


Fire Underwriters Uniformity Association 

The Fire Underwriters Uniformity Association 
held its ninth annual meeting in the Auditorium 
of the Chicago Board of Fire Underwriters at 
Chicago on May 8. The meeting was called to 
order by President E. M. Sellers in an open- 
ing address in which he urged the adoption of 
an amendment of the constitution to allow the 
various fire insurance companies to be admit- 
ted as full members and thus further the work 
of the association in the drawing up of uni- 
form inspection and reporting blanks. 

The meeting was well attended, practically 
all the rating organizations being represented. 
Sixteen committees made reports as to pro- 
gress in the use of uniform reports on as many 
different subjects. E. R. Townsend, as chair- 
man of the committee on standard town clas- 
sification, reported that, inasmuch as the Na- 
tional Board of Fire Underwriters had issued 
its Proposed Grading Schedule for Towns and 
Cities, the association take no further action 
on town classification, 

E. R. Hardy reported that no action had been 
taken by the committee on glossary and uni- 
form symbols, but that there appeared to be a 
need for such, as the interruption of various 
terms was at variance in different parts of the 
country. Mr. Hardy also stated, in reporting 
for the committee on standard plan notation, 
that greater uniformity was required; both 
committees were continued. 

The committee on standard uniform use and 
occupancy reports, A. G. Patton, chairman, made 
a detailed report as to a suggested form for 
such reports. Mr. Patton explained that the 
report contained all the questions that had 
been submitted to him for incorporation and 
urged action by the association in eliminating 
any not considered advisable. After consider- 
able discussion the report was referred back to 
the committee. 

The election resulted in the choice of E. B. 
Hatch, Chicago, as president; A. G. Patton, 
Philadelphia, as vice-president, and W. S. Boyd, 
Chicago, as secretary and treasurer. 


First National Fire Issues Circular 
The First National Fire of Washington, D. C., 
through its present managers, has issued a cir- 
cular to the stockholders stating that one of the 
men who instituted the receivership proceed- 
ings against the company has withdrawn. The 
man named is Clayton Cannon of Baltimore. It 
is said that Mr. Cannon has informed the of- 
ficers that he was misled and that since he has 
changed his attitude he has withdrawn all con- 
nection with the committees which were inter- 
ested in the receivership suit. Appended to the 
circular letter explaining the Cannon case was 
a ‘quotation from the report of an examination 

by the South Dakota Insurance Department. 





Will Discuss Commissions 

At the annual meeting of the South-Eastern 
Underwriters Association on May 23 at Atlantic 
City, the high commissions on frame dwell- 
ings will be discussed and it is expected that 
some action will be taken. It is said that an- 
other topic that requires attention at this time 
is the matter of rates on cotton risks, owing to 
the heavy losses during the past few months on 
this class of business. 
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NATIONAL FIRE PROTECTION 
ASSOCIATION 


Twentieth Annual Meeting Held at 
Chicago—Safety Measures Discussed 
[Special Dispatch to THE SPECTATOR] 

CHICAGO, Ill., May 9.—The twentieth anny 

meeting of the National Fire Protection Aggo. 
ciation was opened in Chicago with an atten. 
ance of over one hundred, President Charles fp 
Meek in his opening address eulogized the great 
work of the association in improving condi. 
tions through the prevention of fires by th 
fixing of standards. He called particular at. 
tention to harmful legislation being enacted ; 
many States, and urged that members beni 
their efforts towards influencing legislators to 
pass fire prevention legislation instead of at- 
tempting a reduction in insurance cost by lays 
hindering and embarrassing the insurance con. 
panies. Emphasizing President Meek’s remarks 
the association, after calling attention to th 
disastrous fires of recent months, advocated | 
warfare against needless sacrifice of huma 
lives and property the adoption of ten regoli- 
tions introduced by H. L. Phillips, which ar 
here’ briefly summarized: (1) Adoption }y 
municipalities of the building code of the Ni- 
tional Board of Fire Underwriters; (2) th 
adoption by States of minimum building r- 
quirements for public buildings and small con- 
munities; (3) the enactment of State fire mar- 
shal laws; (4) inspections by firemen for better- 
ment of conditions; (5) laws requiring citizens 
disregarding fire prevention orders to pay cos! 
of extinguishing fires; (6) wider use of auto- 
matic sprinklers as extinguishing agents and 
life savers and fire division walls as life-sav- 
ing exit facility; (7) a careful study of reports 
on cities made by the engineers of the Na- 
tional Board of Fire Underwriters; (8) the 
adoption of laws regarding explosives and il- 
flammable liquids; (9) the use of the safety 
match and the prevention of smoking in fat: 
tories and other hazardous places; (10) tli 
education of children and the public regardin 
fires. 

In urging the adoption of the above-mel: 

tioned resolutions Vice-President Louis Weider 


hold, Jr., emphasized the important work done | 


by the National Board of Fire Underwriters in 
compiling the building code and other standards 
and advising cities as to making valuable im- 
provements in buildings. The value of ample 
exit facilities was accentuated, together will 
the fireproofing of buildings if possible. Ex: 
acting care in cleanliness and the removal 0! 
rubbish for the prevention of fires were PI 
nounced to be the greatest need after adequat’ 
provisions for exit had been provided for, with 
the use of sprinklers in hazardous parts of 
buildings. 

The afternoon session was taken up W 
discussion of the safeguarding of school 
dren from fire. Papers were read upon planniné 
school buildings for safety by Wm. B. Ittner 3 
St. Louis and C. B. J. Snyder, superintendent ” 
school buildings, New York. S. A. Challma 
Commissioner of School Buildings of Minne 
sota, also spoke on the care of school puild- 
ings. Attention was called to value of fire 
drills. 
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New York Tax Bill Vetoed 
Mayor John Purroy Mitchel has vetoed 
insurance tax bill which provided for the le 
ing of a two per cent tax on all premiums - 
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insurance 


or reinsurance. 


The Mayor 


in his 


yeto said that the new tax would tend to lessen 
the distribution of the burden of loss; and 
that the weight of the tax would fall on the 
owners, of improved property. He drew these 
conclusions from an analysis of the practice of 


reinsurance. 


Western Union Committees Named 
president McGregor of the Western Union 
hag appointed the committees for the ensuing 


six months. 


Comparatively few changes are 


made, most of them resulting from the retire- 
ment from the Union of Walter H. Sage of the 


German-American, 
mittee work. 


who was active in 
The governing committee, its 


com- 


membership being identical with the conference 


committee, is as follows: 


J. W. Cochran, Fire 


Association; J. C. Corbet, Northern of London; 
(. RB, Street, Fidelity-Phenix; George H. Batch- 
elder, Pennsylvania; R. BE, Lidster, Phoenix of 


London; Dugan & Carr, Hartford; T. 
T. Kelsey, 


lagher, AStna; P. 


Ludlum, Home of New York. 
is that J. C. Corbet succeeds C. R. Tuttle of the 


Continental. 


Sun, 
The only change 


and 


E. Gal- 


C.. As 


The committee will select its own 


chairman, and C, R. Street will probably suc- 


ceed himself. 
mittees are as 


follows: 
succeeds George E. Haas on 


The changes on the other com- 
John Marshall, 
the arbitration 


af; 


committee; Dugan & Carr succeeds W. H. Sage 
on large cities; C. L. Andrews succeeds W. H. 
Sage on fire protection engineering; Ingram & 
Lerch succeed W. H. Sage on the traction and 
committees; 
George E. Haas succeeds W. L. Steele on the 
grievance committee and as its chairman, and 
C.R. Tuttle succeeds W. H. Sage on the central 
actuarial bureau committee. 


standardization of 


term 


rule 


Tourists’ Baggage Insurance in 1915 

The following tabulation gives the total business 
done by companies transacting tourists’ baggage in- 
surance which are licensed in New York State: 


Name and Location 
_ OF COMPANY. 

Agricultural, Watert’n.. 
Alliance, Philadelphia. . 
Automobile, Hartford.. 
Brewers Mutual Indem- 
tity, New York..... 
Columbia, Jersey City. 
Com’l Union, London. . 
Continental, New York. 
Fidelity-Phenix, N. Y.. 
Firemans Fd., San Fr. 
German-Am., N. Y.... 
Hartford, Harttord..... 
Home, New York..... 
Ins, Co, of North Am., 
Philadelphia 


n Lancashire 
Fire, Liverpool seen 
Mass, F. & M., Boston. 
Mich, Com’l, Lansing. . 
National, Hartford..... 
Nord-Deutsche, Hamb’g 
Old Colony, Boston... 
Orient, Hartford 

enix, London ...... 
Proy, Wash., Prov..... 
Wueen, New York..... 
oyal, Liverpool ...... 
Royal Exchange, Lon.. 
Springfield F, and M., 
Springfield 


ul, 

Willimnaieit”¢ ittnenss 
| gh City, N.Y. 

Brit & For., Liverpool. 
ndemnity, London.... 

panheim, Mannheim.. 
Cean, Liverpool ..... 

Parner Liverpool. Ba 

ar i 

oko, Toki’ PO: is 
‘ion, Liverpool 


Ratio of 


Losses to 





Premiums Losses 
Received. Incurred. 
$4,023 $1,131 
1,039 1,421 
3,783 117 
6,178 781 

734 31 
(oR seer 
562 37 
362 10 
1,353 44 
4,055 1,900 
12,123 1,561 
8,446 5,143 
14,597 3,467 
7,757 5,224 
| eee Te 

BE” sevens 
1,080 66 
456 8 sscvcc 
734 27 

| | Ce 

287 22 
san = ait owes 
San #sexes 
9,412 10,632 
2,327 530 
7,920 —2,911 
1,653 830 
2.225 secrvc 
10,943 2,323 
556 63 
406 126 
414 75 
1,678 71 
174 54 
174 54 
343 667 
aaa 
857 31 
$109,435 $33,527 
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Foreign Companies’ Transactions with 


Home Offices 


Selow will be found the net amount received from 
(+) or remitted to (—) their home offices by the 
United States branches of the respective foreign fire 
and fire-marine insurance companies during the last 
three years: 





















. 1915 1914 1913 
NAME or CoMPANY $ $ $ 
Aachen & Munich.. -+6,182 +14,647 —93,217 
Abeille, Paris...... —20,000 =... ee —45,000 
FRU icvctcariic  xetaie —84,940 —49,912 

}alkan National... -+24,960 —1,852 +91,424 
British America.... -+11,241 +387,824 +18,671 
Bulgaria, Rustchuk. ...... +172,500 -+157,523 
Caledonian ........ —220 -+14,820 —113,716 
Century, Edinb’gh.. -+18,684 —25,997 +19,027 
Cologne Reins...... —172,738 +5,074 —240,101 
Commercial Union*. —277,569 +141,153 —616,003 
First Russian ..... —60,000 =... —200,000 
Fire Reassur., Paris =... +11,217 +15,243 
Irankona Reins.... -+16,635 —13,583 —55,186 
GOURD e cesueicxeis ~angaae —6,042 —7,292 
Hamburg Assur.... +21,811 -+828,188 ...... 
Hamburg-Bremen ...  -+ 66,562 + 2,485 +4,671 
Internat’] R.,Vienna _......... —16,838 -+-5611,200 
SOMONE = acaroluwac ein aice +79,728 —75,574 —125,000 
Law Union & Rock. —60,064 +47,284 +-383,379 
Liv. & Lon. & G.*.. —800,124 -—878,533 —1,030,496 
London Assur.*.... —108,439 —306,301 
Lon. & Lancashire. . —562,995 —217,987 
Lon. & Lan. L. & G. —ELOEE - seeders 
WOINCOUR 55 6sisinece we —29,115 —6,466 
Moscow Fire ...... —-225,000  ...... —250,000 
Munich Reins...... —286,257 —380,905 
Nationale, Paris.... AU eee 
Netherlands I. & L. +20 -+122,618 
INOW ZEMIN csc: 86 naitcae! reteatrus —89,757 
North Brit. & Merc. —50,738 —735,435 
Nord-Deut., H’b’g*. +116,027 -+480,073 
Northern, London.. +87,547 —285,679 
Northern, Moscow.. ts: eee 
Norwich Union..... 119,385 —40,410 —37 ,742 
Palatine. siceccc caves —112,646 —153,013 —136,177 
Paternelle, Paris... «see +30,000 +502,332 
Patsiotic; Dublin.:. --G14448  escca 3° a wawcus 
PCRS, FOWS ciccs  <oseses —3,827 —60,000 
BOE e Stetneacc -~ ‘akueaa —30,719 —59,447 
Prussian National*. 17,986 +310,805 —51,175 
eS RO een 275,000 -+122,677 —105,134 
OEE nae cdae es —1,146,377 —293,454 —568,806 
Royal Exchange*... —105,491 —118,292 +71,481 
Russian Reins..... —49,110 —50,765 -48,673 
Salamandra ....... —59,660 -+100,000 — 300,000 
Scot. Union & Nat’l —26,53) + 83,396 +47,791 
Second Russiam....  <cecss —190,000 +500,000 
SKANGI cc cccccinns —56,313 —6,363 —116,377 
5. Ger. Reins., Mun, —6,890 —2,472 —38,052 
HMO Ske cse wens ote 48,907 —11,535 + 85,046 
eee —125,113 —90,749 —1,829 
PROM a aah ciao a eae eters —10,798 +24,178 +21,718 
Swiss National +-108,1¢ +102,150 —41,650 
Swiss Reinsurance.. —103,342 —1,112 
Union & Phenix Es. —73,495 —15,004 
Union, London.... —99,733 —285,138 
Union, Paris ...... —4,696 —2,163 
Urbaine, Paris .... —18,144 -—19,309 +527,073 
Warsaw, Warsaw... _—.«..... —22,500 —30,000 
Western .......... +-20,675 +27,829 +60,016, 
Yorkshire, York.... + 45,815 —3,225 —718 

ER ORM UDP o'sbcdce e.8 —4,055,825 —791,796 —3,553,672 


* Fire and marine branches combined. 


Sprinkler Leakage Conference 

At the meeting of the Western Sprinkler 
Leakage Conference held in Chicago, it was re- 
ported that during the year ending March 31, 
186 risks had been rated from insurance com- 
panies’ reports, 713 inspected and rated, 939 
reinspected and rerated. A committee was ap- 
pointed to consider agency classification and the 
commissions allowable for sprinkler leakage 
business. It is made up of D. G. Stone of the 
‘Etna Accident; R. M. Bennett, New York 
Underwriters; F. J. McFadden, Home, and C. EB. 
Varley, Springfield. It was suggested that re- 
quests for ruling as to the eligibility of risks 
for “no common interest” classification should 
be transmitted to the chairman of the com- 
mittee, with information as to the companies 
in which the sprinkler leakage insurance is 
written at the time request is made. The chair- 
man is to bulletin the requests to members, 
who are to give it their attenion within six 
days, in order to give time for the Eastern 
offices to reply before action is taken. All 
risks acceptable to the Associated Factory 
Mutuais are eligible to be classified as “no 
common interest” risks. 
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SEEKS BROKER’S LICENSE 





South Carolina Warehouse Com- 
missioner Files Application for 
Non-Resident 


ATTACKS EXISTING LAW 


Points on which Argument is Based—Letter to 
Insurance Commissioner in Full 


In seeking a broker’s license for Philip La 
Tourette of New York, under the South Carolina 
law, State Warehouse Commissioner John L. 
McLaurin of South Carolina recently addressed 
the following letter to F. H. McMaster, Insur- 
ance Commissioner of South Carolina, attack- 
ing the constitutionality of certain clauses of 
the South Carolina broker’s license law as 
gards non-residents: 


re- 


Dear Sir: I am inclosing herewith an application of 
Philip La Tourette of New York for a broker’s license, 
under the act of March 2, 1916, 

You will recall that at the hearing before the legis- 
lative committee I expressed doubt as to the constitu- 
tionality of the following clause in this act, to wit: 

*‘Under the terms of this act only such persons may 
be licensed as are residents of this State and have been 
licensed insurance agents for at least two years.” 

This provision, if held unconstitutional, would not in 
any way impair the validity of the remainder of the 
law. 

Mr. LaTourette is connected with Samuels, Corn- 
wall & Stevens, one of the largest insurance firms in 
the United States. They are carrying State cotton, and 
I am satisfied that, with power to inspect and operate 
in South Carolina, relief can be had until the next 
session of the General Assembly, when further legisla- 
tion may be secured, if expedient at that time. 

I am of the opinion that the clause to which I refer 
is unconstitutional, because: 

GROUNDS FOR UNCONSTITUTIONALITY 

1. The Federal Constitution guarantees to each citi- 
zen in every State the same rights and privileges en- 
joyed by each citizen in any particular State. The 
citizen of New York has the right to do business on 
the same terms and with equal opportunity as the 
citizen of South Carolina, and vice versa. As a mat- 
ter of fact, any citizen writing insurance in South 
Carolina can go right to New York and get a license 
on the same terms with a citizen of that State, and you 
can only restrict a citizen of New York to the same 
terms that are applied to the citizens of South Caro- 
lina. Samuels, Cornwall & Stevens have licenses in 
many other States and have never been refused a 
license. They now have a license in North Carolina. 

2. This clause abridges the privileges and immuni- 
ties of individual citizens in the several States. 

3. It is a trade not a police regulation in any sense 
of the word. It is not aimed at a corporation—an 
artificial creature—but at a man whose fundamental 
rights are protected by the Constitution in the pur- 
suit of a business recognized by the act itself as 
lawful. 

Twenty-five years ago most of the towns in South 
Carolina had license fees for drummers. I tested one 
of these cases in the courts myself, and it was held un- 
constitutional in the principles which I have herein 


laid down. 
HYPOTHETICAL CASE 

Suppose, for example, a man lived in Charlotte and 
had an office in Rock Hill. It would be ridiculous to 
say that he could not write insurance unless he moved 
to Rock Hill and lived for two years, 

If Mr. LaTourette can comply with all of the other 
requirements of the act, and I am correct in my views, 
then you would be violating your oath to uphold the 
Federal Constitution in denying him the right to pur- 
sue a legitimate business on the same terms and with 
equal opportunity as a citizen of South Carolina. 

Under the present situation the law creates a mo- 
nopoly for local insurance agents who seem powerless 
to serve the public. I think in a matter of this kind 
that the interests of the public are paramount and that 
no monopoly created to favor local agents should be 
allowed to stand in the way of the interests of the en- 
tire State. 

Yours very truly, 
oun L. McLaurin, 
State Warehouse Commissioner. 





Henry T. Alley Resigns 
At a meeting of the board of directors of the 
Peoples National Fire Insurance Company of 
Philadelphia last week, Henry T. Alley, vice- 
president and secretary of the company, ten- 
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dered his resignation. The present official, 
staff of the company is made up as follows: 
E. C. Stokes, president; J. Hector McNeal, vice- 
president; J. M. Canning, treasurer; Mortimer 
B. Yates, acting secretary. Mr. Yates succeeds 
Mr. Alley, in charge of the underwriting of the 
company. He formerly was a member of the 
firm of Hughs & Yates of Atlanta, Ga., and 
prior thereto was connected with the Atlanta- 
Birmingham Fire Insurance Company. 


Insurance of Freight (by Sea) 

A treatise on the law relating to the “‘Insur- 
ance of Freight” (by sea), by George Maitland 
Lazarus, M. A., LL. B., of the Inner Temple, 
barrister-at-law, London, England, has been 
published by Butterworth & Co. In this volume 
Mr. Maitland has set forth the principles of law 
which govern the insurance of freight, which 
is one of the most difficult branches of marine 
insurance, from the viewpoint of the lawyer. 

The chapter headings are: Freight as the 
Subject of Insurance; Insurable Interests in 
Freight; The Duration of the Risk Covered by 
the Policy; The Designation of the Subject- 
Matter in the Policy; Losses Under the Policy; 
Adjustment, Valuation, Abandonment, Subroga- 
tion; Summary. There is also a table of cases 
cited, and appendices contain the Marine In- 
surance Act, 1906, and Institute Clauses. 

Some of the topics treated are advance freight; 
cesser of hire clauses; chartered 








capture; 
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freight; constructive total loss; frustration of 
adventure; general average; inchoate right to 
freight; lien for freight; loss of freight; total 
loss of vessel; where vessel damaged; where 


vessel captured or seized; where cargo lost 
or damaged; loss of time; lump-sum freight; 
policy; war and freights, ete. 


Insurance of Freight contains over 300 pages 
and is substantially bound in cloth. It is sold 
in the United States at $5.50 per copy, and orders 
may be placed through The Spectator Company. 





Fire Notes 

—The Capital Fire of Sacramento has made applica- 
tion for admission to New York State. 

—Carl I. Becker, a director of the Skandinavia Re- 
insurance Company of Copenhagen, and Eric G. Drexel 
of the Skandinavia are in New York. 

—Edgar Ross, an independent adjuster, has been 
made managing underwriter for the Central States Fire 
of Wichita, which recently began operations. 

—The Hibernia Fire of Chicago, which is in process 
of organization, has filed an amendment to its charter, 
reducing the capital stock from $500,000 to $100,000. 

—C. M. Martindale, who has been in the home office 
of the Fidelity and Deposit of Baltimore, has been 
appointed associate manager in the automobile depart- 
ment of the Home of New York and the Franklin Fire 
of Philadelphia, as of May 1. 

—A. H. Grupe has resigned as State agent in Mis- 
souri and Illinois for the Western Assurance and the 
British America to accept the special agency of the 
marine department of these companies in the West. 
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He will move his headquarters from St. 


Chicago. 


Louis to 


—Articles of incorporation have been filed with the 
secretary of State of South Dakota for the Farmers 
Mutual Tornado Insurance Company of Madison, §, D,, 
with Edmund Hillestad as president, of Volga; John 
Haasche, De Smet, secretary; M. A. Stumberg, Volga, 
treasurer. 


—The Insurance Society of New York has now 
published in pamphlet form an address delivered De. 
_cember 29 last by Fred B. Campbell, an “Abandon. 
ment, Protection and Removal of Property,” and. one 
delivered February 15 last by E. F. Howell, Jr., on 
“The Functions of a Claim Department.” 


—The annual report of the board of directors of 
Underwriters Laboratories to the National Board of 
Fire Underwriters shows that in 1915 the income jin. 
creased $24,230 and the balance over disbursements 
was $3821. The assets now amount to $321,428, in. 
cluding building and equipment valued at $223,506, 


—The Central Manufacturers Mutual Fire of Van 
Wert has resigned its membership in the New York 
lire Insurance Exchange. Herbert Buxton, New York 
agent for the company, has also resigned his member. 
ship. The reason for this action was that the com 
pany inadvertently violated the Exchange rule regard. 
ing agencies. 


—In the table, “Where Fire Insurance Dividends 
(Come From,” recently published in THe Spectator, 
the income from investments in the last ten years of 
the American of Newark should have been shown as 
$3,406,700, which, with $300,295 premiums received on 
sale of stock, would make its total income, aside from 
premiums, $3,706,995, or $1,691,746 in excess of the 
$2,015,249 of dividends paid during the decade. 














UNION 
























AGENTS’ AND INSPECTORS’ 


POCKET BOOK OF FIRE 


ASSOCIATE MEMBER NATIONAL FIRE PROTECTION ASSOCIATION. 
MEMBER PHILADELPHIA ALUMNI, COLUMBIA UNIVERSITY. 


Author of ‘‘Fire Insurance Agents’ and Surveyors’ Pocketbook 
of Information”’ and ‘‘Special Agents’ and Adjusters’ 


An up-to-date and comprehensive work which should be in the 
possession of every Special Agent, Inspector and Local Agent. 
An idea of the broad scope of this work may be obtained by a glance 
at the chapter titles given below, although this list gives no intima- 
tion of the numerous details presented in the book. 

I. 


V. 
XVI. 
XVII. 
XVIII. 
There is a copious Index which will enable the reader to locate 
quickly any particular item of information. 
Prices of the AGENTS’ AND INSPECTORS’ PocKET-BooK OF FIRE 
PROTECTION (Bound in Red Russia Leather): 
Per copy, 
12 Copies, = = 
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CHICAGO OFFICE: 
INSURANCE EXCHANGE. 


PROTECTION 


By GEORGE VELTEN STEEB 


Handbook.”’ 


Construction. 

Special Construction and Notes. 

Fire Doors and Shutters. 

Heating. 

Lighting. 

Electric Light and Power Installation. 

Sprinkler Equipment. 

Fire Pumps. 

Fire Pumps and Notes. 

Reservoirs and Other Sources of Water Supply 
for Fire Pumps. 

Other Fire Appliances. 

Oils, Varnishes, Benzine, etc. H 

Oily Waste and Other Spontaneously Combusti- 
ble Material. 

Waste and Rubbish. 

Special Information. ; 

Watchman and Watchman’s Time Recording 
Apparatus. 

Miscellaneous Information and Tables. 

Hazards. 


$48.00 
$90.00 


= = $2.50 25 Copies, = = 
$24.00 50 Copies, = = 


100 Copies, = = $150.00 





135 WILLIAM STREET 
NEW YORK. 





























